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��� &RQIRUPHPHQW� DPE� HO� TXH� GLVSRVD� O¶DUW�� ���� GH� OD� /OHL� ������� GH� �������UHJXODGRUD� GH� OHV� +LVHQGHV� /RFDOV�� L� WHQLQW� HQ� FRPSWH� TXH� HV� GRQHQ� OHV�FLUFXPVWjQFLHV� UHTXHULGHV�SHU� O¶DUW�� ���%�GH� O¶HVPHQWDGD�/OHL�� OD�&RPLVVLy�GH�*RYHUQ�G¶DTXHVW�$MXQWDPHQW�DFRUGD��HQ�YLUWXW�GH�OD�GHOHJDFLy�GH�FRPSHWqQFLHV�DSURYDGD�SHO�3OH�GH�O¶$MXQWDPHQW��HQ�VHVVLy�FHOHEUDGD�HO�����������SXQW�Q~P������HVWDEOLU�HQ�DTXHVW�WHUPH�PXQLFLSDO�HO�SUHX�S~EOLF�SHU�OD�SUHVWDFLy�GH�VHUYHLV�DOV�FHQWUHV�G¶(GXFDFLy�,QIDQWLO�PXQLFLSDOV���� $� DTXHVW� SUHX� S~EOLF� V¶DSOLFDUj�� HQ� SULPHU� OORF�� O¶2UGHQDQoD� *HQHUDO�UHJXODGRUD� GHOV� 3UHXV�3~EOLFV�� DSURYDGD� LQLFLDOPHQW� SHO� 3OH� GH� O¶$MXQWDPHQW��HQ� VHVVLy� FHOHEUDGD� O¶��������� �SXQW� Q~P������ L�� GHILQLWLYDPHQW� DPE� FDUjFWHU�DXWRPjWLF��HO�����������L��HQ�VHJRQ�OORF��DTXHVWD�QRUPDWLYD�GLFWDGD�SHO�3DWURQDW�0XQLFLSDO� G¶(VFROHV� ,QIDQWLOV� GH� &LXWDGHOOD�� D� O¶HPSDUD� GHO� TXH� GLVSRVD� HO�SDUjJUDI�SULPHU�GH�O¶DUWLFOH���q�GH�O¶2UGHQDQoD�JHQHUDO�DEDQV�HVPHQWDGD��DPE�OD�ILQDOLWDW�GH�UHJXODU�HOV�DVSHFWHV�SHFXOLDUV�L�GLIHUHQFLDWV�G¶DTXHVW�WLSXV�GH�SUHX�S~EOLF���� 9LVW�TXH��DPE�O¶DSOLFDFLy�GH�OHV�TXDQWLHV�FRQWLQJXGHV�HQ�DTXHVWD�QRUPDWLYD�QR�HV�FREUHL[HQ�HOV�FRVWRV�GH�SUHVWDFLy�GHOV�VHUYHLV��OD�&RPLVVLy�GH�*RYHUQ�GH�O¶$MXQWDPHQW�KDXUj�GH�UDWLILFDU�OD�QRUPDWLYD�HVPHQWDGD��SHUTXq�HQWUL�HQ�YLJRU��HQ� YLUWXW� GHO� TXH� GLVSRVD� HO� SDUjJUDI� VHJRQ� GH� O¶DUWLFOH� ��q� GH� O¶2UGHQDQoD�JHQHUDO�UHJXODGRUD�GHOV�SUHXV�S~EOLFV�FLWDGD�HQ�O¶DSDUWDW�DQWHULRU�
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(VWDQ� REOLJDWV� DO� SDJDPHQW�GH� OHV�TXDQWLHV� FRQWLQJXGHV� HQ� DTXHVWD�QRUPDWLYD�HOV�SDUHV��WXWRUV�R�HQFDUUHJDWV�GHOV�LQIDQWV�TXH�HV�EHQHILFLwQ�GHOV�VHUYHLV�SUHVWDWV�D�OHV�HVFROHV�LQIDQWLOV�PXQLFLSDOV�
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/D�TXDQWLD�D�H[LJLU�SHU�OD�SUHVWDFLy�GHOV�VHUYHLV�HV�GHWHUPLQDUj�HQ�IXQFLy�GH�OHV�WDULIHV�VHJ�HQWV�
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��� (O�FREUDPHQW�V¶HIHFWXDUj�HQ�GRW]H�PHVDGHV�
��� (O�&RQVHOO�GHO�3DWURQDW�SRGUj�DSURYDU�O¶DSOLFDFLy�GH�EDUHPV�UHGXFWRUV�VREUH�OHV� TXRWHV�EDVH� DEDQV� FLWDGHV�� HQ� DWHQFLy� D� IDFWRUV� G¶tQGROH� ODERUDO�� VRFLDO��HFRQzPLFD� R� IDPLOLDU� TXH� SXJXLQ� LQFLGLU� VREUH� HOV� EHQHILFLDULV� GHOV� VHUYHLV��$TXHVWD�UHGXFFLy�KDXUj�GH�VHU�DFRQVHOODGD�SHU�XQ�LQIRUPH�G¶XQ�DVVLVWHQW�VRFLDO�
��� /HV�TXDQWLHV�V¶KDXUDQ�G¶DERQDU�GH�OD�PDQHUD�VHJ�HQW�L�QR�VHUj�QHFHVVjULD�OD�SUjFWLFD�GH�FDS�QRWLILFDFLy�
D� 0DWUtFXOD��TXDQ�HV�IRUPDOLW]L�E� 6HUYHLV�PHQVXDOV��HOV�SULPHUV����GLHV�GHO�PHV�
��� (O� QR�SDJDPHQW� GH� OHV� TXDQWLHV� HQ� HOV� WHUPLQLV� H[SUHVVDWV� HQ� O¶DSDUWDW�DQWHULRU�SRGUj�RFDVLRQDU��D�SDUW�GH� OD� LQFRDFLy�GH�OD�YLD�GH�FRQVWUHQ\LPHQW�� OD�EDL[D�GHO�EHQHILFLDUL�GHOV�VHUYHLV�
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'XUDQW�HO�PHV�G¶DJRVW��HQ�TXq�O¶HVFROD�HVWDUj�WDQFDGD��HV�SRGUDQ�HVWDEOLU�FXUVRV�HVSHFLDOV� SHU� FREULU� QHFHVVLWDWV� HVSHFLDOV� L� FRQFUHWHV� GH� SDUHV� GH� GLIHUHQWV�HVFROHV�LQIDQWLOV�D�PLWMD�MRUQDGD�DPE�HO�FREUDPHQW�GH�������SWHV���FRP�D�TXRWD�~QLFD��SHU�OHV�DFWLYLWDWV�TXH�V¶RUJDQLW]LQ�
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