
25'(1$1d$�),6&$/�1Ò0����
7$;$�3(5�35(67$&,Ï�'(/�6(59(,�'(/�0(5&$7�081,&,3$/�'(�3529(Í0(17
$UW�����U��� )21$0(17�,�1$785$/(6$

(Q� ~V� GH� OHV� IDFXOWDWV� FRQFHGLGHV� SHOV� DUWLFOHV� ������ L� ���� GH� OD� &RQVWLWXFLy�(VSDQ\ROD� L� SHU� O¶DUWLFOH� ���� GH� OD� /OHL� ����� GH� �� G¶DEULO�� UHJXODGRUD� GH� OHV�EDVHV�GH�UqJLP�ORFDO��L�FRQIRUPHPHQW�DPE�HO�TXH�GLVSRVHQ�HOV�DUWLFOHV�TXH�YDQ�GHO����DO����L�HO������X��GH�OD�/OHL��������GH����GH�GHVHPEUH��UHJXODGRUD�GH�OHV�KLVHQGHV�ORFDOV��DTXHVW�$MXQWDPHQW�HVWDEOLUj�OD�WD[D�SHU�SUHVWDFLy GHO�VHUYHL�GHO�PHUFDW� PXQLFLSDO� GH� SURYHwPHQW�� HO� TXDO� HV� GHFODUD� GH� UHFHSFLy� REOLJDWzULD��SHOV�DUUHQGDWDULV��FRQFHVVLRQDULV�GH�ORFDOV�GH�YHQWD��L�TXH�HV�UHJLUj�SHU�DTXHVWD�2UGHQDQoD� ILVFDO�� OHV�QRUPHV�GH� OD�TXDO� V¶DWHQHQ� DO� TXH�SUHYHX� O¶DUWLFOH�GH� OD�FLWDGD�/OHL�������
$UW�����Q��� )(7�,0326$%/(

&RQVWLWXHL[�HO�IHW�LPSRVDEOH��SHO�TXDO�QHL[�O¶REOLJDFLy�D�FRQWULEXLU��OD�XWLOLW]DFLy�SHU�OD�YHQGD�G¶HVSDLV�S~EOLFV�PXQLFLSDOV�XELFDWV�D�OD�SODoD�GH�OD�/OLEHUWDW�
$UW�����U��� 68%-(&7(�3$66,8

6yQ� VXEMHFWHV� SDVVLXV� HOV� FRQWULEXHQWV�� SHUVRQHV� ItVLTXHV� L� MXUtGLTXHV�� L� OHV�HQWLWDWV�D�TXq�HV�UHIHUHL[�O¶DUWLFOH����GH�OD�/OHL�*HQHUDO�7ULEXWjULD�TXH��HQ�YLUWXW�GH�TXDOVHYRO� WtWRO� MXUtGLF��XWLOLW]LQ�HVSDLV�S~EOLFV�PXQLFLSDOV�XELFDWV�D�OD�SODoD�GH�OD�/OLEHUWDW�DPE�ILQDOLWDW�FRPHUFLDO�
$UW�����W��� 5(63216$%/(6

��� +DXUDQ� GH� UHVSRQGUH� VROLGjULDPHQW� GH� OHV� REOLJDFLRQV� WULEXWjULHV� GHO�VXEMHFWH� SDVVLX� OHV� SHUVRQHV� ItVLTXHV� L� MXUtGLTXHV� D� OHV�TXDOV� HV� UHIHUHL[HQ� HOV�DUWLFOHV������L����GH�OD�/OHL�*HQHUDO�7ULEXWjULD���� 6HUDQ� UHVSRQVDEOHV� VXEVLGLDULV� HOV� DGPLQLVWUDGRUV� GH� OHV� VRFLHWDWV� L� HOV�VtQGLFV�� LQWHUYHQWRUV�R� OLTXLGDGRUV�GH� IDOOLGD��FRQFXUVRV��VRFLHWDWV� L�HQWLWDWV�HQ�JHQHUDO�� HQ� HOV� VXSzVLWV� L� DPE� O¶DEDVW� TXH� DVVHQ\DOD� O¶DUWLFOH� ��� GH� OD� /OHL�*HQHUDO�7ULEXWjULD�



$UW�����q��� (;(03&,216�,�%21,),&$&,216
1R�HV�FRQFHGLUDQ�ERQLILFDFLRQV�QL�H[HPSFLRQV�

$UW�����q��� 4827$�75,%87¬5,$
(Q� UHODFLy� DOV� OORFV� GH� YHQGD� GH� FDUQ�� OHV� TXRWHV� TXH� KDQ� G¶DERQDU� HOV�DUUHQGDWDULV� VHUDQ� OHV� UHVXOWDQWV� GH� O¶DSOLFDFLy� GH� OHV� QRUPHV� FRQWUDFWXDOV�DSURYDGHV� SHU� HO� 3OH� GH� O¶$MXQWDPHQW�� HQ� OD� VHVVLy� FHOHEUDGD� HO� ���G¶DEULO� GH�������SXQW�Q~P�����3HO�TXH�ID�DOV�OORFV�GH�YHQGD�GH�SHL[��V¶KDXUj�G¶DWHQGUH�DO�TXH�GLVSRVD�OD�QRUPD�FRQWUDFWXDO�DSURYDGD�SHO�3OH�HO����������3HOV�OORFV�GH�YHQGD�GH�IUXLWHV�L�KRUWDOLVVHV��V¶KDXUj�GH�VDWLVIHU�XQD�WDULID�GH����SWHV��SHU�P� L�GLD��

$UW�����q��� 5Ê',7
(O�UqGLW�GH�OD�WD[D�HV�SURGXLUj�PHQVXDOPHQW��HQ�UHIHUqQFLD�D�OD�VLWXDFLy�H[LVWHQW�HO�GLD�SULPHU�GH�FDGD�PHV�

$UW�����q��� /,48,'$&,Ï�,�,1*5e6
��� (O�FREUDPHQW�GH�OHV�TXRWHV�OLTXLGDGHV�V¶HIHFWXDUj�DPE�SHULRGLFLWDW�PHQVXDO��GLQV�GHOV�SULPHUV�TXLQ]H�GLHV�GH�FDGD�PHV����$WHVRV� HO� FDUjFWHU� SHULzGLF� GH� OHV� OLTXLGDFLRQV� L� OD� LGHQWLWDW� PHQVXDO� GH� OD�TXDQWLD��QR�VHUj�QHFHVVDUL�QRWLILFDU�OD���� (O�QR�SDJDPHQW�GH�OHV�TXRWHV�HQ�YLD�YROXQWjULD�RFDVLRQDUj�OD�LQFRDFLy�GH�OD�YLD� GH� FRQVWUHQ\LPHQW�� TXH� HV� WUDPLWDUj� G¶DFRUG� DPE� HO� TXH� GLVSRVD� HO�5HJODPHQW�*HQHUDO�GH�5HFDSWDFLy��GH�����������DO�TXDO��DL[t�PDWHL[��V¶DGDSWDUj�OD�WUDPLWDFLy�GHOV�H[SHGLHQWV�SHU�OD�GHFODUDFLy�GH�SDUWLGHV�IDOOLGHV���� /¶H[LVWqQFLD�GH�GRV�UHEXWV�LPSDJDWV�VHUj�FDXVD�GH�OD�SqUGXD�GH�OD�FRQFHVVLy��VREUH�HO�TXH�GHFLGHVTXL�OD�&RPLVVLy�0XQLFLSDO�GH�*RYHUQ��SUqYLD�OD�LQVWUXFFLy�GH�O¶H[SHGLHQW�RSRUW~�

$UW�����q��� ,1)5$&&,216�,�6$1&,216
(Q�WRWV�HOV�FDVRV�UHODWLXV�D�OD�TXDOLILFDFLy�G¶LQIUDFFLRQV�WULEXWjULHV��DL[t�FRP�D�OHV�VDQFLRQV�TXH�HOV�FRUUHVSRQJXLQ�HQ�FDGD�FDV��V¶KDXUj�G¶DWHQLU�DO�TXH�GLVSRVHQ�O¶DUWLFOH����L�HOV�VHJ�HQWV�GH�OD�/OHL�*HQHUDO�7ULEXWjULD�



',6326,&,Ï�),1$/
$TXHVWD�2UGHQDQoD�FRPHQoDUj�D�UHJLU��XQ�FRS�SXEOLFDGD�O¶DSURYDFLy�GHILQLWLYD��D�SDUWLU�GH� O¶����������� L� HV� PDQWLQGUj� HQ� YLJRU� PHQWUH� QR� OD� PRGLILTXL� R� GHURJXL� HO� 3OH�0XQLFLSDO�
$SURYDGD�LQLFLDOPHQW�SHO�3OH�GH�O¶$MXQWDPHQW��HQ�VHVVLy�FHOHEUDGD�HO����������$SURYDGD�GHILQLWLYDPHQW�SHO�3OH�O¶$MXQWDPHQW��HQ�VHVVLy�FHOHEUDGD�O¶���������
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